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AS financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, its profit including other comprehensive
income, its cash flows and the changes in equity for the period of 01.01 2017 to 31.03.2018 then
ended on that date.

Report on Other Legal and Regulatory Requirements
. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

(e) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position,

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

i There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W
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SHARDA ITALIA SRL

BALAMCE SHEET AS A ARC 1
{Amount in INR)
Particulars Mote No As at As at
31-March-18 31-Dec-16
ASSETS
Mon-current assets
Other Intangible assets 3 - -
Total non-current assets - =
Current assets
Financial assots
Inventories 4 3,731,564 -
Trade receivables o] 87,703,083 =
Cash & cash equivalents B 1,870,023 3,032
Other financial assets 7 125,301 356,203
Other current assels & 10,702 2
Total current assets 93,440,673 359,237
Total assets 93,440,673 350,237
EQUITY AND LIABILITIES
Equity
{a)Equity share capital 8 176,321 176,321
(b)Other equity 10 7,848,780 171,425
Total equity 8,126,111 347 746
Current liabilities
Financial liabilities
Bomowings 11 4,023,100 -
Trade payable 12 73,824 676 -
Other Current Liabilities 13 4,358,553
Currenl Tax Liabilities 2,987 540 11,491
Provisions 14 120,693
Total current liabilities 85,314,562 11,491
Total equity and liabilities 93,440,673 359,237

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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For and on behalf of the Board of Directors of

SHARDA ITALIA SRL
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R. V .BUBNA
AUTHORISED SIGNATORY




SHARDA ITALIA SRL

TATEMENT OF PR ND LOSS FOR D FROM D1 JA RY, 2017 TO RCH. 2018
(Amount in INR)
Particulars Note No | For the period Year ended
from 01- Jan-2017 31-Dec-16
to
31-Mar-2018
Revenue from operations 15 80,750,514
Other income 16 149,102 401,571
Total income 80,899,618 401,571
Expenses
Purchases 17 73,408,714
Change in Inventories 18 (3,731,584)
Depreciation and amortisation expenses 3 - 12,630
Other expenses 18 896,676 110,427
Total expenses 70,673,826 123,067
Profit/(loss) before tax 10,225,790 278,514
Tax expenses
Current tax 2,785 749 11,755
Deferred tax - -
Total tax expenses 2,785,749 11,755
Profit/{loss) for the year 7.440,041 266,759
Other comprehensive income to be reclassified to profit or loss in
subsequent periods:
Exchange differences on transiation of foreign operations 338,324 (271,586)
Income tax effect - =
Other comprehensive income for the year, net of tax 338,324 (271,586)
Total comprehensive income for the year 7.778,365 (4,827)
Earning per equity share
Equity share of par value of EUROS 1 each
Basic & Diluted 2,976.02 106.70

As per our report of even date

For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS SHARDA ITALIA SRL

Firm Registration No. 101083W
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SHARDA ITALIA SRL

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMEER, 2016 (Amount in INR)
Particulars Equity Share Reserves & Surplus |ltems of other Total equity
Capital comprehensive
income

Retained earnings Foreign Currency
translation reserve

As on 01 January, 2016 176,321 173,767 2,488 352,574
Net Profit for the period 266,759 - 266,759
Other comprehensive income - (271,586) (271,586)
Total Comprehensive Income 286,759 (271,5886) {4,827)
As on 31 December, 2018 176,321 440,526 {269,101) 347,746
For the period from 01- Jan-2017 to(131-Mar-2018 (Amount in INR)
Particulars Equity Share Reserves & Surplus |ltems of other Total equity
Capital comprehensive

income
Retained earnings Foreign Currency
translation reserve

As on 01 January, 2017 176,321 440,526 (269,101) 347,746
MNet Profit for the period 7,440,041 - 7,440,041
Other comprehensive income - 338,324 338,324
Total Comprehensive Income 7,440,041 338,324 7,778,365
As on 31 MARCH, 2018 176,321 7,880,567 69,223 8,126,111
The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of

CHARTERED ACCOUNTANTS SHARDA ITALIA SRL

Firm Registration No. 101083W e
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R. V. BUBNA

CA V. K. BESWAL

[PARTNER] AN AUTHORISED SIGNATORY
Membership Number - 131054 \\_- d

PLACE : MUMBAI

Date: 17th April, 2018
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SHARDA ITALIA SRL

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

(Amount in INR)
For the period from Year ended
01- Jan-2017 to 31-Dec-186
Particulars 31-Mar-2018
Cash flow from operating activities
Profitiloss) before lax 10,225,790 266,759
Profit/{loss) before tax 10,225,790 266,759
Adjustments to reconcile profit/(loss) before tax lo net cash flows
Depreciation/ amortization on continuing operation - 12,630
Operating profit/{loss) before working capital changes 10,225,790 279,389
Movements in working capital :
Increasel (decrease) in other current financial assets 230,902 11,102
Increase/ (decraase) in trade payables 73,824,676 -
Increase { (decrease) in short-term provisions 120,663 -
Decrease [ (increase) in other current assets {10,700) 1,970
Increase! (decrease) in other current financial liabilities - (62,181)
Increase! (decrease) in other current liabilities 4,358,553 -
Decrease / (increase) in lrade receaivables (87,703,083) -
Decrease / (increase) in inventories (3,731,564) -
Cash generated from /{used in) operations (2,684,733) 230,280
Direct taxes paid (net of refunds) (11,481) 11,491
Net cash flow from/ (used In) operating activities (A) (2,696,224) 241,771
Cash lNows from investing activities = =
Net cash flow from/ (used in) investing activities (B) - -
Cash flows from financing activities £ =
Proceeds from/Repayment of short term bomowings 4,023,100 -
Interest paid
Net cash flow from/ (used in) in financing activities (C) 4,023,100 -
Exchange difference on translation of assets and liabilities (D) 540,115 (261,818)
Net increasel/(decrease) in cash and cash equivalents (A + B + C+D) 1,868,991 {20,045)
Cash and cash equivalents at the beginning of the year 3.032 23,077
Cash and cash equivalents at the end of the year 1,870,023 3,032
Components of cash and cash eguivalents
Cash in hand 762 676
Bank Balance 1,869,261 2,356
Total cash and cash equivalents (note &) | 1,870,023 3,032

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

For and on behalf of the Board of Directors of
SHARDA ITALIA SRL
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SHARDA ITALIA SRL
N financi m r the 1

1. Corporate information

Sharda llalis SRL (the company) was incorporaled on 26.073.2012 in Htaly, The holding company is Sharda Cropehem Limited from
05.04.2012.

Sharda falia SAL is engaged in the business of dealing in agrochemical products in ltaly.
2. Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisicns of
tha Act.

Tha financial siatements have been prepared on a historical cost basis, except for the following assets and Babifities which have been
measured at fair value or revalued amount:

- Derlvative financial instruments

- Certain financial assets and Habiliies measured at fair value {refer accounting policy regarding financial instruments),

2.1 Summary of significant accounting policies

(a} Curront versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-cument classification. An assel ks treated as current
when it is:

- Expected 1o be realised or intended 1o be sold or consumed In normal operating cycle

- Held primarily for the purpose of rading

- Expected to be realised within twelve months after the reporting period, of

- Cash or cash equivalent unless restricted from being exchanged or used lo sellie a liability for al least twelve months after the reporting
peniod

Al olher assats ane classified as non-current.

A liability is current when:

- It is expecied to be setiled in normal operating cycle

- It s held primarily for the purpose of trading

- Itis dug 1o be setiled within twetve maonths afler the repaning period, or

- There is nio unconditional right to defer the settlement of the fability for at least twetve months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assels and kabilties are classified as non-current assets and rasbilities.

The operating cych is the time between the acquisition of assets for processing and their realisation in cash and cash equivalants. The
Company has identified tlwelve months as its operating cycle.

{b) Foreign currency translation
These financial statements are presented in Indian Rupee (INR), which is alsa the haldnig companies funclional currency.

The results and financial pesition of foreign operations that have a functional curency differant from the presentation curmency are ransialed
inta the presentation cumency as follows:

- assets and liabilities are translated at the closing rale at the date of that balanca sheet

- income and expenses are translated at average exchange rales {unless this is nol a reasonable approximation of the cumulative effect of
the rates prevailing on the transaction dales, in which case income and expenses are transiated al the dates of the transactions), and

- Al resulling exchange difierences are recognised in other comprehensive income

(e} Fair value measurement
The Company measures finandal nstruments, such as, derivatives at fair value at each balance sheel date.

Fair value is the price that would be received to sell an assel o paid 1o transfer a liability in an orderty transaction betwean markel
participants at the measurement date. The fair value measurement is based on the presurmption that the transaction 1o sell the asset of
transier the fiability lakes place eiiher;

- In the principal market for the asset or liability, or

- In the absence of a principal markel, in {he most advantageous markel for the asset or lability

The principal or the mast advantageous markel must be accessibie by the Company.

The fair value of an assel or a Rabilily is measured using the assumpllons thal market participants would use when pricing the nssel or
liability, assuming that market participants act in their economic best interes!

asset in its highest and best use or by selfing it to another market participant that would use the asset in its highest and best use. 7.5

A fair value measurement of a8 non-financial asset takes into account a markel panticipant’s abilily to generate economic benefits b}/u:ﬂg the S
-
e

- iy
\ﬁfﬁte e

[
1<\ L. )=
l"-.':H\ xi-:'

i




SHARDA ITALIA SRL
ial statemen r the r anded 315t Ma 1

The Company uses valuation lechniques that are appropriate in the circumstances and for which suffickent data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inpuls.

All asscts and liabilties for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the jowesi level inpul thal is significant to the fair value measurement as a whode:

Level 1 — Quoted {unadjusted) market prices in aclive markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest jevel inpul that is significant to the fair value measurement is direcily or indirectly
ohservable

Level 3 — Valuation technigues for which the lowest level input that is significant 1o the fair value measurement is unobservable

For assets and Eabilities thal are recognised in the financial stglements on a recurring basis, the Company delermines whether transiers

have occurred between levels in the hierarchy by re-assessing calegorisation (based on the lowest level Input that is significant to the fair
value measurement as a whole) at the end of each reporting pericd.

For the purpose of fair value disclosures, the Company has determined classes of assels and liabilities on the basis of the nature,
characterstics and risks of the asset or Hability and the level of the fair value hierarchy s explained above.

This note summarnises accounting pelicy for fair value. Other fair value related disclosures are given in the relevan noles.
. Disclosures for valuation methods, significant estimales and assumplions (Note 40)
. Financial instruments (including those carried al amortised cost) (Nole 40)

{d) Revenue Recognition

Revenue is recognized 1o the extent that it is probable that the economic benefits will flow 1o the Company and the revenue can be refiably
measured.

Sale of goods

Revenue is recognized when the significant risks and rewards of ownership aof the goods have been passed o the buyer. Revenue from the
sale of goods is measured at the fair value of the consideration received or recelvable, net of retums and allowances, rade discounts,
volume rebates and cash discounts. The Company operates a loyalty programme whare customers accumulate points for purchases made.
Revenue related to the award points is deferred and recognised when the points are redeamed. The amount of revenue is based on the
number of points redeemed relative o the total number expecled 1o be redeemed,

Interest income

For all debt instruments measured either at amortised cost or at fair value through olher comprehensive income, interest income (s recorded
using the effective intercet rate (EIR). EIR is \ha rale that exactly discounts the estimated future cash payments of receipts over the expected
iife ol the financial instrument or a shorter period, where appropriate, to the gross earmying amount of the financial asset or lo the amartised
enst of a financial liability, When calculating the effeclive interest rate, the Company estimales the expected cash flows by considering all the
confractual terms of the Enancial nstrument but does not consider the expected credit losses. Interest income is included in finance income
in the statement of profit and loss.

Dividonds

Dividends are recognised in profit or loss only when the right to receive payment i astablished, il is probable that the economic penefils
acsociated with the dividend will flow to the Company, and the amount of the dividend can be measured reliably.

(o) Taxes
Current income tax

Current income lax assels and liabilties are measured al the amount expected to be recovered from or paid Lo the taxafion autharities. The
{ax rates and lax laws used 1o compuite the amount are those thal are enacted o substantively enacted, al the reporting date in the countries
where the Company operates and generates taxable income.

Currenl income tax relating 1o items recognised outside profit or loss is recognised oulside prafit or loas (either in other comprehensive
income ar in equity). Current tax ilems are recognised |n corelation to the underying ransaction either in OC! or direclly in equity
Management periodically evaluates positions taken in the tax returns with respect 1o situations in which applicable tax regulations are subject
to interpretation and eslablishes provisions whare appropriate.

Deferred tax

Deeferred tax is provided using the labiity method on lemporary differences between the lax bases of assels and liabilites and their carrying
amounts for financial reporting purposes al the reparting dale

Deferred tax liabilities are recognised for all laxable lemporary differences, excepl in respect of taxable lemporary differences assocated with
investments in subsidiaries, associates and interests in joint ventures, when (he timing of the reversal of the temporary differences can be
contralled and it ks probable that the temporary differences will not reverse in the foreseeable fulure.

Deferred fax assels are recognised for all deductible temporary difforences, the carry forward of unused lax credits and any unused tax
losses. Deferred tax assels ane recognised to the extent that it is probable that taxabie profit will be available against which the deductible
tempeorary differences, and the carry forward of unused tax credils and unused tax losses can be ulifised, except:

. When the defermed tax assel relating to the deductible lemporary diflerence arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at tha time of the iransaction, affects neither the accounting prafit ner taxable profit o
loss

- In respect of deductible temporary differencas associated with invesiments in subsidiaries, associales and interesis n joint veptures,
deferred tax assels are recognised only to the extent that it is probable that the temporary differances will reverse in the foresaeable fullre:,
and taxable profit will be available against which the temparary differences can be utiized %ﬁﬁ&.%ﬁ




The carrying amount of deferred tax assets is reviewed al each reporting dale and reduced to the extent that it is no longer probable that
gufficient taxable profit will be available to aliow all or pant of the defared tax assel 1o be uliised. Unrecognised deferred tax asseis are re-
assessed al each reporting date and are recognised to the exient that it has become probabila that future taxable profits will allow the
deferred tax assel lo be recovered.

Defemed tax assots and liabilities are measured at the tax rates that are expected to apply In the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred lax relating o lems recognised oulside profil or loss b recogrised oulside profil or loss (either in other comprehensive income or in
equity). Deferred tax lems are recognised in correlation to the underlying transaction either in OCI or directly In equity.

Deferred 1ax assels and defermed 1ax liabilibes are offset if a legally enforceable right exists Lo set off current tax assets against current tax
liabilities and the deferred laxes relate to the same taxable entity and the same taxation authaority.

{f} Use of estimates

The preparation of financial statemeants in conformily with Indian Accounting Standards requires the management to make judgments,
estimates and assumptions that affect the reporied amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liahilities, at the end of the reporting period. Although these estimates are based on Lhe management's best knowledge of current events and
actions, uncerainty about these assumphons and estimates could result in the oulcomes requiring 8 matenal adjusiment 1o the camying
amounts of assets or liabidities in future perods.

{g) Property, Plant and Equipment and Depraciation

Praparty, Plant and Equipment are stated al cost less accumulated depreciation and impairment losses, if any. Cos! comprises purchase
price and any attributable cost of bringing the assel to ils working condition for its intended use.

Depreciation is provided afler impalrment, if any, using the siraight-line method as per the useful lives of the assels estimated by the
management, or al rates prescribed under Schedule || of the Companies Act 2013,

{h} Intangible assets and amortisation

Intangible assets acquired separalely are measured on initial recogniion al cosl. Following initlal recognition, infangible assels are camed at
cost less accumulated amortization and accumulated impaimment losses, if any.

The useful lves of intangible assels are assessed as finila.

Intangible assets are amoriised over the uselul economic Iife and assessed for impairment whenever there is an indicalion that the intangible
assel may be impaired. The amontisation period and the amortisation method for an intangible asset are reviewed at least at the end of each
reporting period. Changes in the expecied useful life are considered to modify the amortisation period, &8 appropriate, and are treated as
changes in accounting estimates. The amortisation expense on inlangible assets is recognised in the stalemeant of profit and loss unlass
such expendiiure forms part of camying value of another assel,

Gaing or losses arsing from derecognition of an intangible asset are measured as the difference between the nel disposal proceeds and the
camying amount of the asset and are recognised in the stalement of profit or loss when the asset is derecognised.

Computer Software
Expenses on implementation of Computer Software are amortised on a straight-line basis over a perod of four years.

Research and Development costs, Product Registralion and Liconces

Research costs are expensed as incurred. Development expendiures on an individual project are recognised as an infangible assel when
the Company can demonsirale:

- The technical feasibility of completing the intangible asset so that the asset will be available for use or sale

- Its intention to complete and its ability and intention to use or seil the assel

- It is probable that future economic benefits will fiow 1o the Company and the Company has control over the asset

Cost of Product Registration generally comprise of costs incurred towards crealing product dossiers, fees paid to registration consultants,
application fees to the ministries, data compensation cosis, data call-in costs and fees for lask-force membership.

In situations where consideration for data compensation is under negotiation and is pending finalisation of contraciual agreements, cost is
determined on a best estimale basis by the management, and revised 1o aclsal amounts on conclusion of sgreements.

Product Registration and Licence charges are amaorlised on a straighi-line basis over & period of five years.

Fallowing initial recognition of the development expenditure as an assel, the asset is carried at cost less any accumulated amortisation and
accumulated impatrment losses. Amorlisation of the asset begine when development is complete and the assel is available for use. IL s
amaontised over the period of expected future benefit. Amantisation expense is recognised in the statement of profit and loss unless such
expendilure forms parl of camying value of another asset.

During the perod of development, the asset is tested for impairment annually.




SHARDA ITALIA SRL

les to financia

(i} Lease

The determination of whether an arrangement is {or conlains) a lease is based on the substance of the arrangement at the inception of the
lease. The arangement is, or conlains, a lease if fulfiment of the arrangement is dependent on the use of a specific asset or assels and the
arrangameant conveys a right 1o use the assel or assels, even if that right is not explicitly specified in an arrangement.

Company as a lessoo

A lease is classified al the inception dale as a finance lease or an operaling leaze. A lease that transfers substantially all the risks and
rewards incidental to ownership lo the Company s cassified as a finance lease. Operaling lease payments are recognised as an eXpense in
the statement of profit and loss on a straighl-line basis aver the lease term,

{i) Inventories

Raw materials, iraded goods and finished goods are valued at lower of cost or net realizable value. Cost includes direct material and direct
expenses. Cost |5 determined on a weighled average basis as per individual location which is done on specific identification of batches, Net
realizable valua is the estimated seliing price in the ordinary course of business, less estimaled costs necessary o make the sales

{k] Provisions

A provision is recognized when the Company has a present obligalion as a resulf of past event, it is probable that an outflow of resources
embodying economic benefits will be required to seitle the obligation and a reliable estimate can be made of the amount of the obligation,
Prowvisions are not discounted o their present value and are determined based on the best estimate required to settle the obligation at the
reporiing date. These estimates are reviewed al each reporting date and adjusled Lo reflect the current best estimates.

{I} Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurmence or non-
occumence of ene or more uncertain future evenls beyond the contred of the group or a present obligation that is not recognized because it is
not probable that an outflow of rescurces will be required to seltle the obligation, A contingent liability also arises in extremely rare cases
whera (hare is a kability thal cannot be recognized because it cannol be measured reliably. The group does not recognize a confingent
hiability but discloses its existence in the financial staterments

A conlingent asset is nol recognised unless It becomes virtually certain that an inflow of economic benefits will arise. When an inflow of

economic banefils is probable, contigent assets are disclosed in the financial statements. Contingent liabilities and contingen! assets are
reviewed al each balance sheel dale.

(m) Cash and cash equivalonts
Cash and cash equivalen! In the balance sheel comprise cash at banks and on hand and short-lerm deposits with an original maturity of
ihree months or less, which are subject to an insignificant risk of changes in value,

Faor the purpose of the consolidated stalement of cash flows, cash and cash equivalents consist of cash and short-lerm deposits, as defined
above, net of oulstanding bank,

(n) Earnings per share

Basic eamnings per share are calculated by dividing the nel profit or loss for the period attributable to equily shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit after tax for the period atfributable to equity shareholders and the
weighled average number of equity shares oulstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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3 Intangible assets

Computer Software
Amount in INR
Cost
At 31st December, 2015 112,003
Additions =
Disposals -
Exchange differences on franslation {1,850
At 31st December, 2016 110,053
Additions -
Disposals -
Exchange differencas on translation 14.019
At 31 March, 2018 124,072
Amortisation
At 315t December, 2015 89,602
Depreciation charge for the year 12,630
Disposals -
Exchange differences on translation 7.821
At 31st December, 2016 110,053
Cepreciation charge for the year =
Disposals =
Exchange differences on translation 14,019
At 31 March, 2018 124,072
Met book value
At 31 December, 2016 =
At 31 March, 2018 -
AP\
I3t (y 5]
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4

Inventories
Particulars As at As at
31-Mar-2018 31-Dec-2016
INR INR.
|Finished goods 3,731,564 -
IEEI 3,731,564 &
Trade Recelvables
Particulars As al As at
31-Mar-2018 31-Dac-2016
INR INR
Trade receivables B7,703,083 -
Total 87,703,083 -
Cash and cash equivalants
As at As at
Particul
izt 31-Mar-2018 31-Doc-2016
INR INR
Cash in hand 762 676
Bank Balance 1,868,261 2,356
Total 1,870,023 3,032
Other currant financial assets
As at As at
Particulars 31-Mar-2018 3-Dec-2016
INR INR
Other receivablas 125,301 356,200
;I'_n}_pl 125,301 356,203
Other current assots
As at As al
Particulars 31-Mar-2018 31-Dec-2016
INR INR
|Balance with Government Authorities 8,670 2
Sacurity Deposit 1,032 -
Tolal 10,702 2
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A

10

11

Equity share capital
As at hs at
Pticulars 31-Mar-2018 31-Dec-2016
MR INR
Authorised share capital
10000 (Previous year ; 10000} Shases of Euros 1 aach B84, TS 684,785
2500 (Previous year - 2600) Shares of Euros 1 each 176,321 176,321
Tatal Issued, Subscribed & fully paid up share capital 176,321 176,321
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares Equity Shares
Particulars As at A8 ol
3-Mar-2018 31-Dec-2016
Number INR Numbar INR
Al th baginning of the penod 2,500 176,321 2,500 176.321 |
Issusd during the perod = - -
Gululnndlngauhn ond of the period 2,500 176,321 2,500 176,321
Detalls of shareholders holding more than 5% of shares in the company
As al As at
31-Mar-2018 31-Dec-2018
Name of Shargholder No.of Shares | % of Holding | No. of Shares held| % of Holding
held
SHARDA CROPCHEM LIMITED 2475 99.00% 2475| 99.00%
Othar equity
As at As at
Particulars 31-Mar-2018 IM-Dec-2016
INR INR
Surplus
Balance as per the last fnancal statement 440,526 173,767
Add : Prafit for the year 7,440,041 266,759
Closing Balance 7.880,567 440,528
Foreign Curmency Translation Reserve
Balance as per the last financial statemant (269,101) 2,485
Add : Profit for the year 338,324 [271.588)
Closing Balance 69,223 (269,101)
Total 7,949 790 171,425
Borrowings
Particulars As at As at
31-Mar-2018 31-Dec-2018
INR INR
Lean from Espana 4,023,100 -
Total 4,023,100 d
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12 Trade payable

As al As at
Particulars 31-Mar-2018 3-Dec-2016
INR_ INR
Trade payable 73,824,676
Tatal 73,824 676 -
13 Other Current Liabilities
As at As at
Particulars 31-Mar-2018 31-Doc-2016
INR INR
Statutory lnbilites 4,157,004.00
Other payable 201 458.00
Total 4,358,553.00 -
14 Provisions
Az at As Bt
Particulars 31-Mar-2018 31-Doc-2016
INR INR
|En|m.ﬂlnql fees 120,693 =
(Total 120 2
15  Rovenue from operations
For the porlod from Year ended
01- Jan-2017 to 31-Dec-2016
Particulars 31-Mar-2018
INR INR
Sales BO,750.514 -
Total 80,750,514 =
16 Other Income
For the pariod from Year ended
Particulars 01- Jan-2017 1o 31-Dec-2016
31-Mar-2018
INR INR
Custodian Fees 149,102 401,562
Interest - 9
Other Income - i
Total 149,102 401,571
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17 Purchases
For the period fram Year ended
Particulars ﬂ‘;d:ll;f;;;rsm 31-Dec-2016
INR INR
e 73,408,714
Tetal 73408714 =

18 Change in inventories

For the period from Yoar endod

01- Jan-2017 to M-Dec-2016

ftaiiee 31-Mar-2018
INR INR

Inventonies at the beginning of the year .
Traded goods B i
Irvventories at the end of the year
) : 3,731,564 1
\Lota) -3,731,564 =

18 Other Expenses

For the period from Year ended
01- Jan-2017 to 31-Dec-2016
ey 31-Mar-2018
INR INR
Adminisirative Expenses i A
9 33,448 12 550
ROt et 111,827 ;
Dffice expenses 3 &4 658
Rates & Taxes 55 562 22 624
Uiy Shergrs 142,526 ,
ot 104,877 %
Exhibition Expenses 260,929 )
s 158,680 .
Miscellanouse Expénses 28 507 :
ac 996,676 110,427
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20

Fairvalue Measurement

For the period from 01- Jan-2017 to As at
31-Mar-2018 M-Doc-16
Armortised
|FVTPL FVTOCH Amartisod Cost FWTPL FYTOS! Cost
Financial Assets
Investrmant
Total Financial Assets - 5 g i a x
Financial Liabilitles
Bomrowings 4,023 100
Tolal Financial labilities - 5 4,023,100 7 = -
Contingent labilities and Commitments
For the period from Year ended
01- Jan-2017 to 31-Dec-2016
Farticutars 31-Mar-2018
INR INR
Contingent liabilities HIL HiL
Commitmants NiL MIL
Earnings per share (EPS)
For the period from Year ended
01- Jan-2017 to 31-Dec-16
Particulars 31-Mar-2018
INR INR
Basic and diluted sarming per share:
Profit afier taxation as per statement of profit and loss T.440,041 266,759
Weighted average number of equily shares outstanding 2,500 2,500
Basic and diluted saming par sharne 2,976.02 106.70
Maominal Value of equity share Euros 1.00 1.00




SHARDA ITALIA SRL
Motes to financial statements for the year ended 31 March, 2018

23 Related Party Disclosures

(8) Nature of relationship:

|Particulars

(i} Parent company Sharda Cropchem
Limited

Related party transactions:

The following table provides the total smownt of transactions that have been entered info with refated parties.

- Transactions with Related party

For the period
Particulars from 01- Jan-2017 |  Year onded
to J1-Mar-2016
31-Mar-2018
l&mﬂmﬂm
Sharda Cropchem Lid 73,408,714
Sharda Espana 3767227
Quistanding balances
Teade payables:
Sharda Cropchem Lid. 73,824 676 -
Bormmowings
Sharda Espana 4,023,100

24  Segment reporting
The Company operates in a single and related business segmenl viz. Agro Chemicals . Therefore, the information reguired by ihe IND AS 108 an
segment repodting is not applicable to the Company

25 Provious year figures
The previous year fgures are not comparable as the financial statement is prepared for the period of fileen months that is from 01, January 2017 to 31 st, March,

2018
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